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TD F 90-22.1 REPORT OF FOREIGN BANK |_ovBNotsiszes

1 This Repart is for Calendar
Fev Dcicher 2005, AND FINANCIAL ACCOUNTS Ve Erciad 12081
Dapartment of the Treazury
PR ey e Do NOT file with your Federal Tax Return Amended [

Deceniber 31, 2006

Filer Information

2 Type of Filer

a [ indiideal b [ Partnesship ¢ [ © jen d [ G e [ Fidueiary or Other—Enter typs

3 U8 Taxpayer ldertification Number | 4 Forsign identification iComplate only if item 3 is not applicabls ) 5 Individual’s Date of Birth

MACOY Y
a Type: O Paaspart [ othar

If filer has no U.S. |dentification

Number conmplete ltem 4 b Mumber ¢ Countryoflsue

6 Last Mame ot Organizatien Mame 7 First Mame & Middle inithal

©  Addrass Mumbar, Streat, and Apt. or Suite No )

10 City 11 Stota 12 Zip/Postal Coda | 18 Gourtry

14 Doss the filar have a financisl interest in 25 or more financlal accounts?
LI Yes I “¥es' enter total number of accounts
{11 *Yea" is checked, do not complete Part 1 of Part lll, but retain records of this information)

Information on Financial Account(s) Owned Separately
15 Maxdmum valus of aeeount during calendar yeer raporied 16 Type of account a | | Benk b [ | Secuibes o[ | Other—Enter type below

17 Mame of Financial Instiution in which accoint is held

18 Account number or cther designation | 19 Maling Address (Numiber, Streat, Sutte Number) of financial institution in which acceunt is held

20 Ciyy 21 State, # known 22 Zip/Postal Coda, # known | 23 Couniry
44 Filer Signaturs A5 Filer Title, if not reportng a personal account 46 Date DDA

File this form with: U.5. Department of the Treasury, P.O. Box 32621, Detroit, M| 48232-0621

Thia form shauld be used to report a financial interest in, signature authority, or other authority over one or more financial accounis in forsign
countries, as required by the Department of the Treasury Regulations (31 CFR 103), No report is required if the agaregate value of the accounts
did not axcesd $10,000. See Instructions For Definitions.

PRIVACY ACT AND PAPERWORK REDUCTION ACT NOTICE

Pursuant to the requiremants of Public Law 83-570 (Privacy Act of 1874}, notice is heraby given that the authority to collect information on TD F
80-22.1 in accordance with § USC 552a (g} is Public Law 21-508; 31 USC 5314; 5 USC 301, 31 CFR 103,

The principal purpose for collecting the information is fo assure maintenance of reports where such reports or records have a high degree of
usefulness in criminal, tax, or regulatory investigations or proceedings, The information collected may be provided to those officers and
amployees of any constituant Ut of the Depanment of the Treasury whe have a nead for the records in the performance of thalr duties. The
records may be referred to any other depariment or agency of the United States upon the raquest of the head of such department or agency for
uze in a criminal, tax, or regulatory investigation or proceeding. The information collected may also be provided to appropriate stats, local, and
fereign law enforcament and regulatary persennel in the performance of their official duties. Disclosure af this information is mandatary, Civil and
ciminal panalties, including In certaln creumstances a fine of net maore than $500,000 and imprascnmant of net mora than flve years, an
providad for faiure to file a report. supply information, and fer filing a false o fraudulent report. Disclosure of the Social Security number is
mandatary, The autharity to collsct ia 31 GFR 103. The Social Sscurity number will be used as & means to identify the individeal who filss the
report.

The astimated average burden associated with this collection of Information i 20 minutas per respondant of record kKeeper, depending on
individual circumetances, Comments regarding the accuracy of this burden estimate, and suggestions far reducing the burden should bs
directed 1o the Intemal Revenue Service, Bank Secrecy Act Palicy, 5000 Ellin Road 0-3-242, Lanham MD 20706

Cat. No. 120080 Form TD F 90-22.1 Fev. 10-2008



Who Must File

Each United States person who has a financial interest in or
signature or other authority over any foreign financial accounts,
iIncluding banks, securities, or other types of financial accounts,
In a foreign country, if the aggregate value of these financial
accounts exceeds $10,000 at any time during the calendar
year, must report that relationship each calendar year by filing
this report with the Department of the Treasury on or before
June 30 of the succeeding year.
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Definition and Scope of filing

Who must file: Each U.S. person
- cltizen,
- resident (tax resident), or
- person in and doing business in the U.S.

Financial Account:
- any bank account
- securities account
- commingled account
- an equity interest in a fund
- nominee or agency account
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Foreign Accounts Disclosures

- Investor,
- General Partner, or
- Fund Manager

Personal Foreign
- Bank Accounts Investments
- Brokerage Accounts

Foreign Funds

u.Ss. €= - Lo - > Foreign
Accounts Accounts

Foreign / U.S.

|
|
|
|
|
|
|
|
I Portfolio Companies
|

|

|
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Nonfiling Penalties

Prior rule: $1,000

Current: Up to 50% of maximum amount in account

March 2009 IRS Notice: 20% penalty under voluntarily disclosure
Criminal penalties

Will delinquent filing help?
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Voluntary Disclosure

- Get people “back into the system”

- Reduce civil and criminal penalties

- Procedures
Option 1: Anonymous discussion, followed by:
- Letter with facts to Criminal Investigation (“CI™);

- Cl review;
- Transfer to civil exam — review returns, access penalties

- Negotiation

Option 2: Informal “quiet” disclosure

- File returns
- Either no action or possible IRS audit

- Audit & negotiation
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Voluntary Disclosure

- Formal Voluntary Disclosure [Option 1]
- Prepare delinguent/amended returns
- Pay taxes & interest, negotiate penalties
and additional 20% penalty

- Informal “Quiet Disclosure” [Option 2]
- File delinquent/amended returns
- Pay taxes, interest, penalties [maybe]
- 20% penalty avoided [maybe]

- Methods Compared
- Option 1 beneficial if criminal issue exists since avoids penalties in excess of
20%, and obtains closure
- Option 2 beneficial if no criminal issue since might avoid 20% additional penalty

Q&A
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Services

- Corporate & individual tax planning and compliance.
- International tax planning and compliance.
- Representation for complex federal and state tax related audits.

- SEC audit practice including accounting for consolidations and reorganizations,
post IPO services and Sarbanes-Oxley (“SOX”) compliance.

- Merger and acquisition (“M&A”) services, including due diligence services and
preparation of pro-forma financial statements, for domestic and foreign controlled
companies.

- Litigation support.
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